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Introduction and OQOutline

ANext April Fool 0sthaniersanyi |
of the beginning of:
I Operations of the UK electricity marketT ' The Poc

I An explosion in electricity T and, more generally,
network T market concepts and applications

A In honor of this anniversary, today | briefly review:
I The evolution of electricity/network markets

I The central concept and issue in these markets
I Some promising non-electricity applications
I The initial promise vs. the reality of network markets
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An Evolutionary (Cambrian?) Explosion
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THe @cfiDiegf DINA of a ‘GNetDNIA Morket a

AThe fundamental concept

(dispaieh)uitis peigt singi@daging
A This concept and its application were (and are):

I Based on sound economic and technical principles

I The keys to effective and efficient competition on any
complex, meshed network

I Rejected at great risk (see California) and/or cost in
terms of stunted, Il nef fi ci

I Often opposed on ideological/commercial grounds
() mrer meronn HOW has this concept evolved?
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